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/ D IKPMUDVIRQ P RUBKR CFR®J LTXH GHV FRXY GBDX HW &HM OXGH VBBSSXIH \iXU GV DYDQFCHY WWAHQMV HQ
XQ GHV IDRMXY FBIV GH @ CSDUMRQ GHV KDEMSW HWV P DWIH GH GIRGHV HWGH FDS\WXLY HP EDUTXOVY SRXU
[P SCAWWP HQVGH @ TXDQW GHV PLOH] DIXDWXHY  VXURBIUEG! AKHCDOGH @& EDUWCH /BP DIHUH ¢, WV KDX\M
IGYIDY /D SWHFH GBAMSNAHV  IDXQWEXHY  HW DROMRQ HABN GRQQCHV /1L $5 DFTXVHV SDU GIRGHY
| GRUMET XHY HQGCP ITXHV ¢, FHVP LOHY 1P EUTXCHV GDQY DWRACHY ¢ @®QDOWH \SDIDBI HW ¢, GHV PRGNBV
XCH YDUO® GH IDANV WYXOIUHY \MY TXBCH YQIOMRQ K\ DX XHY  SHIP HIQACORUP DL GB{ SRUHUDYHF XCH
USDUHQGH XQ FKHCDO GHY DQQH HV IYID®NV IRQAEH FH - J UDQGH SICAMRQ GV CHQY HQWH @&\ GURP RBKR®J IH GHV
VWVMAPH FRPSB[H XQ PILIHX HME® ' DQ/ XQ FRXY GBDX LQNP MKV HMD GMNEXIRQ GHV WHXIHV
FRQM \M GH WWFKDXI THP HQAFTP DWW XH J GEDO FHIBLGHY  SVAFRBN /D FRPEICDIVNRQ GHV GRQUCHV IMHY GHV
SRUNRQY GHV FRXY GBDX SAHIHY YRQNDIH GH SVHQ  GURGHY DYHF GHV UHBIYOV GROQYHQBILH SIVAFRG! SHP HWV
SAV FRGAHQCHY SDU GHV SKORP NGHY GBRWRFKHP HQW GIBCDOVHU BN UHDMRQY HQH GV KDELBW DTXDW XHY @
SDUNHORX QA UDOGH GXUQN/ HV UMNUAV LQNP NEQRY P RIBKREJ LH GX AKHIDCHAD YQJ OBARQ USDUHQCH
VRQNVGRGF DSSHOHV ¢ GHYHQU SOV IWONXHOMY \  &H UDSSRW \VBRRUDQVH DXRXU GBQ JXGH SRWRIR
FRP SWV GDQV GV ] RGHV MVITXIBEY FDUDR@IMHY SDU MIKPMD VRXYY @ IRWP H GH ILIEKHVSRVRU QABQMRXY GV

GHV GFRX®P HQW SOHQHV SRIQV TXL ROND® \WDMBY DX FRXLY GH FH SURMIW
&HY DWRFKHP HQW  SIRYRTXHQWV GHV  FRQIOMXHFHV
LP SRUBQAV ¢, @ IRY \KU®BN FRP P XQDX\WV DTXOMNHY | ), &+ ( QWWDWRQ GV GRRGHV HWV GV

\XUD YQJ OBMRQ UYXDILLUH HAKUETXIEW JBEDBI GV | \MKQTXHV SDUSKRRIWDP PONH /11 $5 SRXU
K GRUVAPHY /H EHROQ GBI RSODMRQCHY HW  @XGH GHY UYINHV LOMP IWHOMY  HWV GXLY/
GRGF SUPR@EDO SRXU OXAHJ AV KDEMW GXY | KDELNDAW
LOSDUMRQY HABXLY \XYY DILQ GEYDGHJ GiXU TXDOW . . . .
& HIBH OYROMRO\RXBIYH GH QRXHDX. GavvAHomMTXHy | )&+ ( 0 DAHY CBR O/ GRAXHV
HVGH JHIRQ QRIP P HOAVHQ PDWIM GH FRQIQA\® | DFTXAHV

ORBJIITXH CGH TXDOW GH @DX HAVGH WHKDUH GHV N ~
DS ) RO DD trowey | )& (O ORRGHY GH SIRGXRIRQ GHY P RGRBY

G OP I XHV \SDIR WP SRUIHBN GHV FRXY GBDX HAHQ QP QT XY
SDUAXTHU VXU GXLY/ 1P SDRWY XU GV KDEMWWY SVAFRBNV ), &+( &HDHMDNQG-VWWH/SQHPR@N

HNV GV FRPPXDXAY GH PDARQHMEWY RXYUQN
DXBAERL GH  QRXYHBN  SHYSHRMWHY — SRXU * CRUDLKP HQWHAP RCODDIRQK\ GLDXNH

FRPSULEH OV Gy HQW OV FOURAMIDAY |y g (- ([ WDRIRQ GHY YDUDEGN SK\ MTXHY HW
SKMIXH GV UWINHWV HWV O MWEIQD GV HOVILRQQHP HO®N
P OIFRP P XQDXGY ' D HADO D

&BMV CDQV FH FROMW TXH \BQFUW O SRWV ) o (  5OXTWV
5,9(56, ( SHUMAIRY GX IWDRIRQGHP HONVGHY POR
KDEMW GHY WKV QP IMMQRG SDU PDIHIH | ' VAXWIRQ  SUFRQVOMRO
' IRQ ®I FDVCGH @ GDUCH




),&+H( QA IDWRQ GHY GIRCHY HAGHY \WMKQT XHV SDU SKRRJI UDP P ONH
/1L $5 SRXUBDNGH GHV UYINUHY LOMP MMMV HABXUY/ KDEVDW

&HI SUHP LINUH 1LEKH COBWGH @UID YVH ¢, P HWH HQ OYIGHJFH ®f SRIMQHOGH BAMDDRQ FRQWLQM GHY
GRGHV GH @ SKRRIWDPPONMH HAGX /1L $5 SRXUD® JOQOIDMNRQ GH P RGNBV QP AUTXHY GH \MUDIQ
017 RXGHWXUDFH 0 16 ¢ \BVKDX\M LDROMRQ & HY RXAMY SHIP HSHQNGH URIMYHUDYHF SWUAMRQ BV
IRWP HV IGYIDBN HQ SDUFXTHU® P IFIR\RSRIUDSKIH GHY FKHDX] ¢ VHF DIQULTXH GV IDANV IGYIDY]  HW
GH P XBUGHY FRQGMRQV K\ GLIDXO XHY IDMGXHBN HQ SCURGH GH I DIEGN GCELW

" HSXLY TXHIXHY DQQCHY BV DYDQFCHY \WKCQRBRI [TXHY GHY RXAIY GH \UOGOMAIRQ RQASURI RQECP HQW
WDQURUWP O BV P RGDQWY GH FR®PM GH GRQCHY SRXU BDXGH GHY FRXY GBDX & DUERQHDX HWDO

0 DO \RXW BQAI IDIRQ GHV GIRCHY HAGHV \WMKQTXHV GH UHMVIWANRQ GHP HXUHQAHCIFRUIH SHX
XIDOY SRUG FDUDRGUIMNRQ GHY KDELABAY DT XD XHV GDQV G FRXY GBDX QNP QN &HV P LOHY
AXHUASRXUIBQAXQ U6l CFREJ LTXH |RQGDP HQBO QRBP P HOASRXU® ELRGLYHY\® DTXDMIT XH HQ DEUMBQN
GHV VSRRV VHOUE®N DX DWHFV \M®V TXH GV SRIMRQY HABN P DRR IQYHWELWDY / HXUOXGH GHP HXUH
FRP SB[ H HQ WDMVRQ GH @ YDUDEIQ® K\ GUIRBI ITXH TXL FRQGAVWXARHWLYHP HQA,, EWCHKHP HQAHADX
UWHP SOAMDIH GH GXUQV/HY PRV  YOIDEGN | RGHV WHXIHY \WP SRUDILHY SRXU® IDXCH DTXD\XH
\RQASDURLY GLIIAGY ¢ GFDOHIHQ UDIMVRQ GH GXUIDIEG!I SURIRQEHXU GH GXU\DI@! WOGXI\N HAGH GIXU
GFDODIRQ  /HARWVHADO /HV P OKRGHV GH \MUDIQ \WGMRQCHBY EIHQ TXBIBN RIIWHQNXH
SUCAMRQ OBIYCH ¢, @EFKH® GFDGI GH SHUP HBHQASDV XCH FDURI UDSKIH H KDXVAIYH HAX WAP DT XH GH
FHV KDEDW ;, EFKH®I GX FRXY GBDX

$ LIFX©@ DXRXUGHY GHY  SUCASDBN \WRKQTXHY P RELQ/CHY GDQV B FDGUH GX SURVMG,9( 56, ( FHWM
WHYXH ELEQRIUDSKIH  YREQBLUHP HQAM QRONNXH H DP LCH G OXGHY VAHQMT XHY GV SV WCRHOMY GX
GRPDICH (@1 P HAHQ SHYSHRRH G DYDQEBU HY HACP WY GH FHV \MKQTXHY DX W DUG GHV P OKRGHY
SOV \WDGMRQCHBN 3RXURKDFXCH GHV GHY{  \WRKQTXHY XQ \DEGDX GH \X QKINVH SUDVHQN BV SUCASDXY
HQVH.I GHP HQWIMUXV GH @ QNIDWUH  HQ VRX@ QDQIBN OTP HQWFBIV ¢, SUHQIBUIH HQ FRP S\M SRXUCFOILHU
GV WG] LRQY P HQCHV \IUBN FRXY GBDX LOMUP WKW HABXLY KDELDW

«  &DUIDR@IDOMRQ GH @ SR UDSKIH HAGHY KDEMIW I QXYIDX]  SDUSKRWI LDP P OMH

' DQV ® GRPDICH IGYIDO GH CRPEUWHX\VHY OXGHY RQNGCP RQD GHILFDAWY GHY GOYHBRSSHP HQW
SKRRJ WDP P ONTXHY DWRAOY DY GIRGHVRX 8$9 8 @D $ HIDOOHKIFX®! SRXUJOQOHU HQ DXWH GV
017RX016 SRV /D 610 6WEFEXH ILRP 0 RIRQ P OKRGH GBCDOWH [MWXH GX IKDPS GH @
SKRRIJWPPONH QPAITXH D OUHPHONSDWHASO ¢ @ GPRADWDMIRQ GH FHV DSSURFKHV
P OKRGR®J LTXHV



),&+H( QA UDWRQ GHY GURCHY HAGHV \WMKQT XHV SDUSKRRJI WDP P ONIH
/1L $5 SRXUBDNGH GHV UYINUHY LOMP MMMV HABXUY/ KDEVDW

JIXH 6\ QRRH GHVDIAHIAVELEGR) IDSKITXHY SRABOAKUD WKCRBRIIH6I0. SDUGRH



),&+( QM UDWRQ GHY GURGHY HAGHY WHRKQTXHV SDUSKRWRJ UDP P ORIH
/1L $5 SRXUBMNGH GH UMNUHV LOMP MM/ HABXLY KDELVBW

«  &DIDRAMDIRQ GH @ \RSRJ UDSKIH HAGHY KDEMIW I GXYIDX]  SDU/ - $5

/BADIH GHY GIRCHV HAGX /L. $5 DORSRUIB UHSIOHQN DXRXGEKXL XCH DYDQFCH P DIMXUH GDQY BPCQDOH
HAD J HIRQ GHVP LUH] DTXDMTXHY & H¥H \WFKQREJ H RIUH QRQ VHXGP HOMXCH J IDQEH SICAMRQ P DY
QI DOP HQMCH HILFDRMY UHGRXAE®! SRXUGDXGH GHY FRAY GBDX HABXLY KDENDW ' DQV GH QRP EUH]
DV GV WHBNOV /I $5 \RQVARPELQDY ¢ @ SKRRJWPPOMH 610 DIQ GH ECUIAHJ GH ©
FRP S@P HQBAUMS HOWH AHV GHY]  DSSURFKHV

' H QRP EWHX\HV OXGHY ROAFRP SDUD G SHIRUWP DGFHV URSHRIWHY GX /1L $5 HAGH @ SKRRJIWDP P OMH
SDU6I0  DYODQA GBEDEP HQAKCH RN VP LOUMDS HQUH AV GH]  DSSWRAKHY /HV DYDY GH5RZ Gh HV
DO RQACRIP P HOAP RQMD TXH GV G CHIFHY HQNH BV ULHBIYOV / L $5 \RUHVHY HABN LOKABW
REWWOXV SDUGIO  VROAP LQP HY SRXUD FDUDRMUINDIRQ GH MIKFMUHY J CRP RSKRBI LTXHY TXBIBN \RHQ/
NWUHAY RX DTXOMXHY /BXCQDOVH GH \WQGDGRH HIHRXCH GDQY A OXGH FRQILUP H XCH SHUJRWP DGAH
TXDMLIGHQI XH GHV G P OKRGHY SRAUD GONRIRQ GHY YDUDMRQY GH \MXUDAH ' DQV XQH DXWH OXGH

/IDR HADO RQNRP SDW GVO 1 6 JOQODVSDU/LL $5 DARSRIGHABDUGIO  GUERCH \XUWRLY WSHY
GH FIRXYHWIRONVIUFKH VROQX GDQV Bl (RGHWGH @ &KICH |, ROANFRQIIMWY TXH G CFDUY BV SQV
LP SRUDQY DSSDUDIWHRAHQ P LEHY  |RUHIHU DYHF XCH \RXVHMIP DWRQPR HQHGH P SRXAUBI0 1 6

610 SDUUDSSRWDX 0 16 /I $5 SRXYDQADWHOQGEUH MVTXB, P DX HSHHQB (Q UHYDIKH

GDQV BV | RGHV GH IUFKH HAGH VROQX G CFDUY BMINQAIDIEBN  LIQAIHAY ¢, P HOPRHYXH &HV
LONIIW\RXQ CHOND ERQCH FRCARWEDGAH GHY GHY \WRKCQR®J LHY HQ \WUIDIO GOI DI O \RXWHQ \RXQI CDQY
O XSQURWD GX /I* $5 GDQV BNV HMURQCHP HOW ¢, YOI OBMRQ GHOH

4 XBOVRWDORSRYY RX WU 61 /L $5 FROIMH XQ RAMDSXIMDQASRXU FDWDAGIMAU @ JCRP ONH
FRP SG[ H GHV KDELDW IGYIDY  ADGMRQHBP HOAXDO SRXU UBHINKHU GV IRP HY WU /18 $5
WRXIH SIRAKH IQWDWRXIH  GDQV\D YHURQEDW PONTXH ®f/ L $5 YHWSHIP WD) DEP HOAGH GOMARMU

GV IRWP HV H RQGCHY GX FKHCDOGRIP P HQWY, SDUIVIGB(Q GIRGH 0 DQEEXI HUHWDO 0 DUKDOHY
DO ROANE BADIH GBQ /L $5 P RELB! \IXU,SKRGH SRXUP HXUHUGN YROP HV @ SRRV HAD
U R GBP EAFBN GDQV BV YD@HY GHY IRFKHAHY DY 86$ : DZ Y\ QDN HADO ROATXDQA,

H) H S\ GV GRQCHV/LE $5 SRXUP RGCODHUGN HIHW GBRP EUH SRYWIH GH @ YQJ OBMRQ UYXOILLH \XU
GV WWRJ RQY GH @ UMNUH G LQ DILQ GEYDOHUBQ CHIFAH GX FRXYHYWQJ OBOKUD W) XOMRQ \KHP [TXH
GHV FRXY GBDX 3GV WWHFHP P HOW* RGWR HADO ROAH SEIWW FHV GRQQCHY SRXUOYDOHU GDIV
\DQUDLUH GH @ YOI OBRQ UISDUHYCH Gl Q) GBOQFRWGRUGH NP \XURHW P &P H WYINUIH

%HQ TXH @ SKRRJWDPPONH 610 HV L$5 DIHQAGOY GCP RQIND GXU HILFDAMY SRXU @ UHFRQWWANRQ GHV
|RUP HV \MUHIWHY BADTXDM XHY  GXLY DSSTMRQY ¢, EDXCH GHY WYINUHY LOMP QMY HAHQ SDUFXTHU ¢, @
GORRIRQ GHV UHXI HY DTXDMINXHY BVRQAHZRUH SHX GOYHBSSCH MVIXEDX] \WDYDX[ GH / HRWHADO

&HW DYDQFCH HWGEIDXBQABAY P SRUDOQM TXH G UMINUAY LOMEP WM P DO LD GXUIRWM YDEXUCFR®J LTXH
HAVBXU YXQODEIQ® IDFH DY AKDQHPHQW JBEDY  GHP HXUHQAMHIARWH LQMXIIVDP P HQVOXGECHY GDQV @
QIDMUH VAHQMTXH ' DI HADO E $PXODHADO %-BP \RXJ UL HADO

/IDIJXWH  SDIH\XYDQM SWDHOM XCH X QRNWVH GHY GOP HOW FBIV IMXV GHY I AHFHV EIECRI UDSKITXHY
DERWGCHY GDQV AHWM | LFKH



),&+H( QA IDWRQ GHY GURCHY HAGHV \WRKQT XHV SDU SKRWRJ WDP P O/IH
/1L $5 SRXUGDNGH GHV UYINUHY LOMP MMMV HABXY KDEVDW

YUXH 6\ QRAHGMOBFHVEER] IDSKITXHVSRIBONKUD WKCRBIH/L $5



).&+( 0 DAIHYGCE® O  GRQQUHVDFTX\WH
3UCASHVJIAODX

/D P OKRGH JBEDG! GX SURVMB,9( 56, ( UHSRVH \IXU @FTXIMIRQ GH GRQUCHY SDUGIRCH HQ SAURGHY
GROIDIH  SHP HIIQNVGH SURGXUH GHV RIKRSKRRY HVGHY PRGIBV ' GH KDXW SWUHAMRQ SDU
SKRRIJWPPONHG6I0 /' $5 8QH P OKRGH SDUJCRIDIWWP HOAG,*  SHIP HAHQW\N GRGHOMHUHAGH
FDURJ UDSKIHU BV ] RGHV GH P RX@NV \KCRUTXHY HAXCH P RGODDIRQ K\ GIDXONXH ' SRXUDIIICHU @
FRP SILKHQMRQ GX |RGAIRQCHP HOAK\ GIRB LTXH GX WP LHXU

4 XODGRROWUS7. HAP XQNFDSWXLY/

/H AR VBMASRUYO \XUGHY GIRCHY ¢, GOFR@JI H YHIFDODGDS\WY DX FVSDRHY FRQIDLQW GHY SD\ \DJ HV
IGYDY ' H{ P DAUHY RQADW® GCB® OV L] L GI3KDQRP 57. ' -, OTXISOGB(QFDS\WXU&O 2 6
GH  PLORQ/GH SI[ HOGOAOY DY DSSTADMRQY SKRWRI UWDP P ONTXHY IL B0 57. ' -, SOMRPH

SROYDBRQM OT XSO SRXUBDKGH GBQ/ L $5 =HP X\VH/ KRV HWWEBXCHFPDOP QD \WHP [TXH+ 7 &H
GHQHUP D@UIHD OM DFTXLY HQ FRXLY GH SURMIW

JUXUH D 3DQKRP 57. ' -, E O DUFH 57. ' -, DHFFDSWKULL $5 =HPXH/ HFOPADWHPIIXH+ 7' -

/HV GIRCHV XIMDOV SRXUD FDWRI UDSKIH GH SWOCAMRQ HP EDUN XHQADXARXU G GHV WWAHS\WXLY * 1 66
P XQ¥EDQGHY FRP SDIEGN DYHE GV \WRKCRERJ IHY GH SRVARQCHP HONGLLICUHQRHOGH KDXWW SWCAMRQ
WOV TXH®I57. 5HDOIPH. IGHPDIW G151 7. 1 HERW57. HAWBI33. 3RWBURFHWQI . ICHP DY
&HV \MKGRE®J LHV SHIP HISEQAGEDVH QG XCH SWCAMRQ FHQIP ONTXH  7DGGED HADO 8QSOQ
GH YROHWOBEQ DIIQ GH JDUDQN TXH GQW QW GH @ ] RGH GEOXGH HWRRXYHIWN SDU BV
DFTXMMRQY ' H RSADWXLY \RQAP RELDOY  XQ SIBN  SLEABI H HAFRQI-B GHY SDUDP NHY GH YRO
HAXQ DWMBQMMXYHMAH GX YRO 8 GH VIMRQ 1L H XQ RUECDWWXUDX VROHWGHY EDDHV FRP SOMQN
®l GASRVWY

/BQHP EGI GH FH GAVSRMWY SHUP HAD FRARN GHY GRQICHV* 1 66 QCRHWWDLUAY SRXUG! J CROGHIFHP HOAMWD
W GFKURQMVDRQ DYHF BV GRQUCHY SUMAV SHIGEDQAB! YRO & HD LGFGWD FRQILI XUDIRQ GX ICRHS\MXU* 1 66 \IXUGI
GURCH HABI FRQIV-G! GH @ TXDQW GHY GRQYCHY GH SRVMRQCHP HOV/ RWITXH BV WRG RQY IXUYROV VROAFRXYHW
SDUXQ RSODWXUMUOBKRQTXH @ MBMRQ I H HWYXSSOQEH SDUXCH MDMVRQ* 60 YHY XQH WIARQ GX LDVHDX
& HQMBRNGH

*166 57. 517 G\MRQ
SRURQFRIH YDHGKARH

JWIXH  $ BKIAPXIH GBQ SRR HQY 1 66 QUAHIMCSRXAUO JARBFDODIRY FHQIP OUINH GHY GRQOHY DAIHIHY WHDIRRQ IRAIRCHB
HH Gl IR-B\WXUP REIBI57.  IRYHU HP EDITXO\XUGI ARH HAD WIHRQ GH WMQHFH I HDX \RO

" CBBLHP HQAGX P DAAHOXU  \WWH SOIP HQEY] GH @ EDWH YDIH GH @ GDUCH

/B @DUCH XQ GHV SUCASDY DIIGHQY GH @ 1Q SUHIG \D \RXUH GDQV B PDWIL GX %JH & HIt WMNUH D
SRXU SDUFXOUMPH GBYRIU XQ IRGANRQCHP HOVK\ GRBIITXH  LQMP QN FRQIDIQNVSDU @ WIKPMUDIRQ
JCRBJIITXH GH VRQ EDWIQ YHYDQN & HIB LOMP WHFH CDWUHDI D FRQEMRQD GHQHP EGI GHV FRP SDUIP HOW
EIR®JLTXHY GX FRAY GBDX ¢, VEDGDS\MU ¢, GRAFXUHIAH GH VWV DWHRY & HD FRQUMWH XQ OERUDRILH ¢, \DLO
WCH® SHP HIIQNGEOXGIHU @P SDFWGHY GOUNI GP HQW FIP DN XHY TXL YRQWVDAFHQXHU BV SKOCRP NCHV
GEOWNFKHP HOAGHY UYMINUHV $1QM. SGMHXLY OXGHY RQAOYDAO GV FRQAMRYY K\ GUIRBI LTXHY GHV DWHRV GH
@ @EDUWH &DSWD HADO HABXULP SDRW\XUGN FRP P XCDX\WW ' DW HWDO ' DW &DSWD HW
DO /H FDUDRNUH LOMP WHQAGH @ EDUCH VB LLP H YHY @ SDUIH DYDOGHSXLY @ FRQOHJFH GH & 1O
MVIXB, @ FRP P XH GH %-WDQASUIRFKH G P EQUHX HQ %<JH  (Q PR HYH @ SUMH P D] P DBl GH GBOWHF
DIHOQANHMURQ NP GH @XDUWH  J GQOD®P HOAREVHYO HQ DR WRX VHS\WP EUH /H SKOCRP NGH GCEX\M DX
P LOHX GH SUQMP SV HSHXWH SURBRQ HUMVIXB, O I11Q GH BDX\RP H & DSWD HADO



),&+( 0 DAUHYGE® OV  GRQQOHVDFTX\H
' DQV G FDGUH GX SURWB,9( 56, ( WRY VMY H SQUP HQBX  RQADE LGHRMOY HABRVRQCHY Gl RQ
GV CGHOHUNP GH® EDUCH I IHXURKR] WCBRQG ¢, ALIOHY R
e /H6MWW \RXYVBQIOHFH GH @ L1Q GH SDWWD SWR 1P VB ¢ @ FRQGHAH UHSIOHQM XQ @CDILH GH
P FRQUNYO GEBXDELADW BV KOGURI NGHY FRP SRUDQAXCH JUDQGH YDUO® GH IDANV P RX@I
VHXLO YOI OBARQ DOXYLDG! HAUSDUHQGH  DWHUIMAHP HOAGH J DBW HP EAF®NV HAGCEWY @ CHY] GDQV
GIRHDO ILJ D
o« /HVMWW  GOIP MY SDUBN SRQWY DP RQAHDYDOGH 6 DIQAD DXUFH GH 5HP HQY SUOVHQM XQ \WRJ RQ
SOV BRI CH TXH G SWFOGHUADYHE XCH YOI OBMRQ P DWUH  GHV KDEIBAW SGV KRP RINCHY HAD
SWOHFHVGHPRAM®NV 1) E

e« /[HUW G&DOO \WUD FRPPXCH GH %-MDQN VH \IRXYH SURFKH GX IURQAGEWHE HWGRGE WV
IQOHFO SDU BQNP WHFH /H WRJ RQ IDIW NP GH @CDUWH HWSIOHQM GHV KDEWBW HAXCH
YOI OPMRQDWH KRPRINGH I F

JUXH D &R WODDIRQGX WFOCH @ GDUH E GFDODIRQGH  \MWVH SAIP HOBY BIEQ) GX @EXDILHDXCHO

D E F

JUXH  3KRARDDSKIHYGHVKDENWGRP QDAY \WWVH SOIPHQRXY D \DBW E \DW F \W

A SRBJ IH GHY GRQQUHV DFTXAVHY SDUGRCH

/H \DEGDX 1L WHSUWHG @QHP EGI GHV

P MIRQV lEDOCHY GDQV B FDGUH GX SURMW

/HV CDRY GBEFTXMURQ (CBRQGHANV DX

FRQWIQMY K\ GDXONXH FKHDO¢, VHF RX

HO HDX \DDRQQNWKWY DYHE RX \DQV

YQI ODMRQ HWKHP ITXHY HQ @HQ DYHE BV

\MP SODUAV GH \XUDFH IRV

K\ GRIWDP P HY GHV SQURGHV GHV P IMWRQY/

SHUP HEHQACH UHFRQM \YDOHUGN FRQGMRQY

K\ GUIR®J LTXHV P DLV Q) DEP HOMD GXUEH GHV

DWHFY DYDQWP MRQY HVEIXY OYHQXHY

LP SDRW \XU BPERQGDQAH GHV FRP P XQDX\W@V )XW 7DEGDX GH\ QKRWH GHBHHP EBI GHYVP IMIRQ/IDOICH/ CDQ/BIFDAH
REVHYCHV 1L GSRAN

/HV IDXEAY SUOHQBY GDQV FH IDSSRWARUWHVSRQGHOADY] P IWIRQV GH HWV XQATXHP HOASRXU D
WHP IH /HY GRQUCHVGH RQAHIYL ¢, P HH HQ SOFH G SIRRFR®! P OKRGRE LTXH

D E

JUXH  +\ QRIWP P HGVEEW;, GKHBIGX SIRMM/ERINRIGHP HYECDRVGH/ALASMVP IWRQ/ D \MY  HAMW  VERRQGEDIQV HQVHRIXIH
9 B E\MW VWRQEDIQBDPEHWWIH 9 B

SHBIYO/ SVAFRBV
/HV GRQCHV GHV P MRQY GUIRGH RQAO® FUIRVCHY DYHE GHV UHBIYOV SIVAIFR®N / D P OKRGH P RELOCH SDUGN
PHPEWV GH BTXSH5IYH® (RR®ZV ,15%( SRXUWDOHI FHMQMHQBILH WHSRH VXU XQ SUIRRFRGI GH
\MUDIO @) HJ EDVO VXUXCH SUIRVSHARQ HQ SBQICH CEWH  3TKDWG HADO IJ D /B{ SGUDRQ \BMV

|DAMY HQ \XUDFH DYHF PDVIXH SD® HY HAWXED @®WTXH G FRQAM \M G SHP HIIWRX ELIHQ SDUREVHIYDIRQ
QAUHRAN GHSXY @ KUDAH ®WTXH G-DX QBIVRY \WUELGH


































































